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Outstanding Amount
Final Principal Exempt Unissued

Original Maturity as of From Statutory Bond
Bond Series or Bond Authorization Amount Date 1-Dec-07 Debt Limit Authorizations (a)

Capital Facility Projects
2003A Series 138,020,000 July 1, 2010 131,925,000 0
2004B Series 93,585,000 July 1, 2011 64,580,000 0
2007A Series 6,005,000 July 1, 2014 6,005,000 0

2004 Authorization HB 2 (Pace) - various projects 9,142,400
2005 Authorization HB 1007 (Buxton) - Veterans' Nursing Home 4,600,000
2006 Authorization SB 75 (Mansell) - USTAR Initiative 111,100,000

Capital Facility Projects Subtotal $202,510,000 $0

Highway Projects
1998A Series $210,000,000 July 1, 2008 $18,725,000 $18,725,000
2001B Series (Refunding - $208,000,000) 334,250,000 July 1, 2009 73,775,000 73,775,000
2002A Series 151,560,000 July 1, 2011 23,600,000 0
2002B Series (Refunding) 253,100,000 July 1, 2012 250,580,000 250,580,000
2003A Series (Refunding $128,700,000) 269,385,000 July 1, 2013 161,500,000 158,500,000
2004A Series (Refunding) 314,775,000 July 1, 2016 314,775,000 125,315,000
2004B Series 47,050,000 July 1, 2019 47,050,000 47,050,000
2007A Series 68,995,000 July 1, 2014 68,995,000 68,995,000

2000 Authorization SB 273 (Steele) - Interstate 80 interchange at 5600 West $6,000,000 (b)

2003 Authorization HB 260 (Harper) - Salt Lake County 1/4 of 0.25 percent 26,398,200 (b)

2007 Authorization HB 158 (Harper) - Mountain View Corridor acquisition 30,965,000 (b)

2007 Authorization HB 314 (Lockhart) - State highway construction 1,000,000,000 (b)

Highway Projects Subtotal $959,000,000 $742,940,000

Total General Obligation Bonds Outstanding $1,161,510,000 $742,940,000

Plus Unamortized Premiums 58,275,635 34,568,813

Less Deferred Amount on Refunding (14,793,241) (10,387,050)

Total General Obligation Bonds Payable $1,204,992,394 $767,121,763

Debt Per Capita  ((cc ))
$446

(a)  Bonds authorized but not yet issued. (b)  These bond authorizations are exempt from statutory debt limit calculations.
(c)  Based on 2007 population estimate of 2,699,554.

Constitutional Debt Limit, Utah Constitution Article XIV, Section 1

Total Fair Market Value (FMV) of Taxable Property $233,012,858,584
Constitutional Debt Limit (1.5 percent) $3,495,192,900
Less:  Outstanding General Obligation Debt (1,204,992,394)        
Additional Constitutional Debt Incurring Capacity of the State $2,290,200,506

The constitution limits general obligation debt to 1.5 percent of the total FMV of taxable property.  The FMV of taxable property is 
based on the Utah Property Tax 2006 Annual Statistical Report.

State Appropriations and Tax Limitation Statutory Debt Limit, Title 63, Chapter 38c, Section 402 

Fiscal Year Ending June 30, 2008 Appropriation Limit $2,477,629,300
Statutory General Obligation Debt Limit (45 percent) $1,114,933,200
Less:  Outstanding General Obligation Debt (1,204,992,394)        
Plus:  Statutorily Exempt General Obligation Highway Bonds 767,121,763            
Remaining Statutory General Obligation Debt Incurring Capacity $677,062,569

Statute limits outstanding general obligation debt to no more than 45 percent of the maximum allowable limit on appropriations
from the General Fund and from non-Uniform School Fund income tax revenues.

GENERAL OBLIGATION BONDS OUTSTANDING
As of December 1, 2007
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State Building Ownership Authority (SBOA) Statutory Debt Limit, Title 63B, Chapter 1, Section 306

Total Fair Market Value (FMV) of Taxable Property $233,012,858,584

Statutory Debt Limit (1.5 percent) $3,495,192,900
Less:  General Obligation Debt (1,204,992,394)        
Less:  SBOA Lease Revenue Bonds (321,804,222)           
Plus:  Statutorily Exempt General Obligation Highway Bonds 767,121,763            
Plus:  Statutorily Exempt SBOA Lease Revenue Bonds -                          
SBOA's Additional Debt Incurring Capacity $2,735,518,047

Statute limits general obligation and SBOA debt to 1.5 percent of the total FMV of taxable property.  The FMV of taxable property is 
based on the Utah Property Tax 2006 Annual Statistical Report.

STATE BUILDING OWNERSHIP AUTHORITY REVENUE
BONDS OUTSTANDING
As of December 1, 2007

Final Principal Exempt Unissued
Original Maturity as of From Statutory Bond

Bond Series or Bond Authorization Amount Date 1-Dec-07 Debt Limit Authorizations (a)

1992AB Series $27,580,000 August 15, 2011 $8,460,000 $0
1993A Series 6,230,000 January 1, 2013 2,615,000 0
1997A Series 4,150,000 May 15, 2008 195,000 0
1998A Series 25,710,000 May 15, 2008 775,000 0
1998C Series (Refunding) 105,100,000 May 15, 2019 95,110,000 0
1999A Series 9,455,000 May 15, 2009 785,000 0
2001A Series 69,850,000 May 15, 2021 61,550,000 0
2001B Series 25,780,000 May 15, 2024 22,660,000 0
2001C Series 30,300,000 May 15, 2022 30,300,000 0
2003 Series (Refunding $4,455,000) 22,725,000 May 15, 2025 20,305,000 0
2004A Series (Refunding $19,095,000) 45,805,000 May 15, 2027 44,110,000 0
2004B Series (Refunding) 8,920,000 May 15, 2013 8,525,000 0
2006A Series 8,355,000 May 15, 2027 8,355,000 0
2007A Series 15,380,000 May 15, 2027 15,380,000 0

1999 Authorization SB 2 (Evans B.) - Human Services Brigham City office $2,510,000
2000 Authorization SB 235 (Suazo) - State Fair Park multipurpose building 10,500,000

Total State Building Ownership Authority Revenue Bonds Outstanding $319,125,000 $0

Plus Unamortized Premiums 4,364,258 0

Less Deferred Amount on Refunding (1,685,036) 0

Total State Building Ownership Authority Revenue Bonds Payable $321,804,222 $0

Debt Per Capita  ((bb ))
$119

(a)  Bonds authorized but not yet issued.
(b)  Based on 2007 population estimate of 2,699,554.




